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(D g7} A7 dA 587350 Aradast 347 = =3 g4t
(S9! : &)
oo M 27(2) 01 B2 Ml 26(&) D1
A2 TR Aoy =
S22 XI2(x1) 118,157,264 | 118,157,264 |  138582,91| 138,582,931
SOIEO-BEOINSHISAA | 323214464 | 33214464 | 30,717,197 | 300,717,197
ARIS IS EESIHA(x2) 160,305,030 |  160,305030 | 158566469 | 158,566,469
DIEFZERH2)(+3) 65,347,001 65,347,001 49,270,281 49,270,281
SSRHEN 667023759 | 667,075 | 677,136,878 | 677,136,878
THQISRH(+2) 144,044,007 | 144244007 | 105,080,272 | 105,080,272
JIEFZS2(:2) (+4) 28,307,312 28,307,312 42,905,676 42,925,676
SS=THEH 172,551,330 | 172,551,339 |  148005948| 148,005,948
(+1) H22 WLIAT DFIOIXIF SYSLITH TB0IB2| 2 0O1IF HahH UK 0L |6+ ZAl #1380t
Jhssioz FmEeS DAY 2AKIZ 2551 YBLIC, 2atel JIE FEGIEDI0IL S
AZe ME32 DEOIZ 2L
(+2) BEIIXIS AI21S N SHE 4 210, ILSUS BHIIXIS B2IHQ AR 20t FLIAUS THI}
%12 BAlBIRLIC
(x3) D143, Di=4el, EB0| Taslof U201 B3 12 = LD
(+4) DIXIS2, OINIZHIS, 2IALH, BIXXISLMOL ZSEI0f ASLIC
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(@) TSR - HA 9] B} 52 B
A7 = b o] $F0] Yt
- B kol RAle] Ulg YA G FAE (FF D
- AR AR EE A 0 BETFSE, Aol Aol i FYME GF 2)
- BE7b5 @ A gARel 7 25 e, Aot Aol tE FYMF (3
U st A7) @A FEA - R Bk £EE T WS vhest
RIS
D Ao FEE FHAA
(29 @)
M 27(Z) 01 B
7 -
el 27 273 8
EEEUCIINE - 118,157,264 - 118,157,264
EI|EU-SEIIXISHI A1) 31,257,948 - 291,956,516 323,214,464
ARSI - - 160,305,030 160,305,030
JIEI2EXHK(*2) - - 65,347,001 65,347,001
g A 31,257,948 118,157,264 517,608,547 667,023,759

(*1) EIIEA-SEIRNEHSEA SEIX| &

L

I3}
0
=
]
iy
>
u
X
20
=
I
0%
ok
>
£
N
.
o 0H
0z
N
o [
i

(x2) 0123, DI=4=2,

SHIH =F 32 U2 AN 2= IHs6HAl g2
(Dividend Discount Model) £ AFSGH EOtsH 2AJLICH Chet, 2D1E-BEIINZSESEAH = ZHSIAIZO
FHS20Otetel X010t SQ5HAI 2ot 2ot2 =

530 20 A0 HEEY= At = SHALICH

S HE J|X2 ot HHE IR
N SAIElE AIZIHEE0l el
A
™

301l ZE&/0f ASLICH

(Sl : =8
_ Al 26(F) D2t

= Az az0 273 5t 3
SHSLUXIZ - 138,582,931 - 138,582,931
S |EU-BHIIRSEHISE K1) 34,586,647 - 296,130,550 330,717,197
ASRDISHUSHA - - 158,566,469 158,566,469
J|ERSSXHH2) - - 49,270,281 49,270,281
g Al 34,586,647 138,582,931 503,967,300 677,136,878

(x1) SIN1EA-ZEIIRNEZS SRS BEIX MEHH ~F 32 SUS AIZIA 2t= ISR &2

(Dividend Discount Model)S AFS6t0 EOFsH 24ILICH Ch2h 2D |&A-SHIIXISE S S S 43
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=301

S BIAE )2 51D Y ROIDS
B0l BAISIS AIEII0] 242
E

S0 ASLICH




@ FA 9 F5E FAHIA
(&9l : @2
_ H27(2) 01 Bl
T AE AF0 AZ3 2 3
JOSI - - 144,244,007 144,244,007
JIEFZS2() - - 28,307,312 28,307,312
8] - - 172,551,330 172,551,339
(x) DIXI22, DIXI2HIR, 2IASK, HIXIX 2L 28
(&9l : @)
e Ml 26() I/
az azp 453 5t 7]
U= - - 105,080,272 106,080,272
JIEF2S2() - - 42,925,676 42,925,676
= - - 148,005,948 148,005,948
(x) DIXI22, DIXI2HIR, 2IASK, HIXIX 2L 28
(3) GR7IE I [ dAl FAVIAR SH e a8 F T T 302 BHE &
o]l Frl7IH 9 FoHo| At AFTsEA] e B ss ey gayd
(91 &)
_ M 27(2) 71 B2
= =R IR Solpis
- 76,733,290 SRR IRFARfoA
215,228,217 SSSEE0IY SOIZ 1 4.50%~ 14.08%
2 A 291,956,516
(91 =)
e Ml 26() 712
2RI JIRIEID o
U 70,989,276 XD QI XA
225,191,274 S2SEE0IY SIZ 1 4.50%~ 14.08%
=] 296,130,550

- 21 -



Kl 27(€) 21 8|

oJES D/ IE] o | oEEE el
SIS oy
Dlzel 2RO 296,130,550 1728051 | (18.792629)|  (2.639.460) | 2orm6516
(91 &%)

Xl 26(H) J1 8|

= OfeY/ered Oh/Z R JIBkEZ Pl

254,241,394 35,864,456 (7,823,732) (627,827) - 281,654,291
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2I|E2-STDIX| A2} _—
=FHI A SAE
2SR
220 - 118,157,264 118,157,264
S |EU-BHIIXISHZ S 323,214,464 - 323,214,464
A= - 160,305,030 160,305,030
JIER=S8 - 65,347,001 65,347,001
323,214,464 343,809,295 667,023,759
- 144,244,027 144,244,027
- 28,307,312 28,307,312
= - 172,551,339 172,551,339
(Sl &)
(&) J|%
2I|E2-STDIX| A2} _—
=HI A ISUE
ISR
220 - 128,504,325 128,504,325
S |EU-BHIIXISHZ SN 282,131,796 - 282,131,796
A= - 176,657,329 176,657,329
JIER=S8 - 74,089,176 74,089,176
282,131,796 379,250,830 661,382,626
- 126,250,000 126,250,000
- 54,445,335 54,445,335
= - 180,695,335 180,695,335
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7. dFHAAF

(D) Rtz &3} 7]

(=)
e
2L

£
Bt

o W& hg3t v

(el &)

= = Rl 27(2) 21 el X 26(F) 712
S =l 12,877,817 21,298,381
JIEHHIXIS 32,270,110 1,000,000
i 45,147,927 22,298,381
SINEEES 3,000 3,000
o= 0012 69,119,000 111,928,000
15012 3,831,686 3,886,299
JIE 5,651 467,251
2 73,000,337 116,284,550
g 2 118,157,264 138,582,931
2) BRb7| 23 A7 A ARgo] AgtE dAw 5o e g3 g5yt

T
- = H27() 21 g1 M 26(H) D12
SINEESS 3,000 3,000
HIXI=2
JIEN*) 5,651 467,251
s 2 8,651 470,251

to4 QI=01 MIEtEl0f JASLICE
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8. B71E0] -8 AT A=

=

[¢] -1

(D Gub7I&a HA7)d dA F7]E

\d

s

-3 H7H S AT EALE e e 2E

L=
(S5l : &)
R 27() Ol e Ml 26(H) D1
T E LD LD
I E=U-SHIIRIZH2SA
HWREHA 57,851,932 59,139,871
N2sd 183,543,224 187,374,059
+=USH 81,819,308 84,203,267
=] 323,214,464 330,717,197
(2) Fa) ok A PAASAFEAN RN WEL b}
25y
(i1 : &)
-+ = M 27(2) 21 80| Ml 26(F) 21 80|
J= 330,717,197 282,131,796
= 17,258,052 37,798,268
pSkess (22,098,83)) (9,879,589)
ST Bs (2,661,947) 2,783,674
g 323,214,464 312,834,149
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e

2HUL

(&2l &)
2 s H27(g) o1 g Ml 26(&) D12
=N SHHOIXE =N HHOIXIE
thoi=
SRAU= 13,932,367 1.00 ~2.00% 13,479,318 1.00 ~2.00%
JIEt 22,368,017 - 21,495,943 -
tiesgs (4,163,683 (3,954,250)
E| 32,136,701 31,021,011
AIEHIEN 278,814,824 0.00 ~8.50% 278,699,776 0.00 ~8.50%
tiesg=s (150,646,494) (151,154,317)
En| 128,168,330 127,545,459
| 160,305,031 158,566,470
) FRb7 e A7 @A AT ASsgEAde] il 2s et gy
(&9l : &)
ob| Ml 27(e) Il 8|2 Ml 26(F) D12
o= AIEAHEN 2l U= AIEAHIE 28l
60 OIU 14,948,000 25,110,779 40,058,779 289,000 3,269,718 3,558,718
6IHE =1t 149 OILH 1,018,602 168,245,247 169,263,849 15,324,952 164,537,063 179,862,015
19 =1t 58 Ol 20,333,782 85,458,798 105,792,580 19,361,309 110,892,995 130,254,304
g A 36,300,384 | 278,814,824 315,115,208 34,975,261 278,699,776 | 313,675,037
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M 27(€) o1 8b|

TE Stage 1 Stage 2 Stage 3 8
IES 57,847,842 04,506,073 231,322,123 313,675,088
Stage 12 CHA| - - - -
Stage 22 CHH| - - - -
Stage 32 CHA| - - - -
Al5H(3]4) 14,669,684 602,073 (13,831,587) 1,440,170
|2t 72,517,526 05,107,146 017,490,536 315,115,208
(&2l A=)

_ Hl 26() 71 0|

TE Stage 1 Stage 2 Stage 3 |
IES 75,632,139 15,005,308 033,577,451 304,414,898
Stage 12 CHA| - - - -
Stage 22 CHA| (9,600,000) 9,600,000 - -
Stage 32 CHA| (80,000) - 80,000 -
AlEH(3l=) (17,098,546) 278,728 1,051,308 (15,768,510)
B2t 48,853,593 05,084,036 034,708,759 308,646,388
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M 27(g) J1 8|

TE Stage 1 Stage 2 Stage 3 st i
IES 431,377 1,002,758 153,584,434 155,108,569
Stage 12 CHA - - - -
Stage 22 CHA - - - -
Stage 32 CHA - - - -
Hesoa Me)(she)) 493,819 880,341 (1,681,551) (098,391)
|2t 925,196 1,982,009 151,902,883 154,810,178
(&2l A=)

_ H 26(2) 31 B1)]

TE Stage 1 Stage 2 Stage 3 |
IES 870,083 698,916 146,188,370 147,757,569
Stage 12 CHA - - - -
Stage 22 CHA (428,094) 428,004 - -
Stage 32 CHA (80,000) - 80,000 -
he=g2 &Ml (17,273) (8,435) 059,811 234,103
|2t 344,916 1,118575 146,508,181 147,001,672
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Ho
ot
Yy
e
{o
=
18
rlo

ge3 2ay.

H27(2) 218D

FiS20t 2R Fea
DIEtISEH 9,757,967 (7,646,004) 2,111,963
ASETH 31,322,112 (16,147,775) 15,204,337
& o 41,110,079 (23,798,779) 17,316,300
(91 &)
_ Al 26(7) D12t

T E =20t 2IHA2HEH Y Ao
SEEEET, 9,135,946 (7.351,773) 1,784,173
ASETH 31,008.468 (13,113,726) 17,694,742
EE 40,144,414 (20,465,499) 19,678,915
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TE plE: Hs e B2t
SETIA 1,784,173 776,678 (994) 211,963
SATIA
2 16,334,266 - - 13,363,714
et 1,499,268 96,867 | (258,862) 1,804,562
A 61,208 - - 36,061
A 7 17,804,742 96,867 | (258,862) 15,004,337
8 i 10678915| 1,733545|  (250,856) 17,316,300
co| ; J)
_ H 26() J] g
T = plES 5= H= Bi|g
SETIA 1,877,107 500,570 (3,192) 0,059,748
SATIA
24183204 | 3,066,566 | (4.928,197) 19,321,129
79717 | 1,002,120 (61,204) 1,465,458
] 15,529 95,799 (823) 86,771
A H 24,996,450 | 4254485 |  (4,990,314) )| 20,873,358
st 7 06,873557 | 4,845,055 | (4,993,506) )| 22,933,106
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12. At

(1) EHb7 gy A7d A A FEAEe] 92 o531 25Ut
(S : H)
. M 27(2) 01 8o
- FSe} ARZHET|oH A0 R0
5|22 13,841,453 - 1,082,642) 12,808,811
pJ[SEEEON; 9,560,826 (5.282,312) - 4,278,514
EZOIRIA 66,850 - - 66,850
& 23,469,129 (5.282,312) (1,032,642) 17,154,175
(S : H)
5 Hl 26(F) |2
- FS2} BT ARl o PSESD
5|22 13,415,385 - (1,032,641) 12,382,744
pJ[SEEEN; 9,180,126 (4,917.9%) - 4,262,134
EZOITIA 15,750 - - 15,750
g 2 22,611,261 (4,917.9%) (1,032,641) 16,660,628
(2) GHb7) 9} Autr]e] T xp4tke] sl 92 o5 25Ut
(Sl : A=)
S Ml 27(2h) J1 80|
= pJES SE 2 ALt 8|
ol3AA 12,382,744 1,219,293 (793,226) - 12,808,811
J|EtC| RS Rt 4,262,134 226,200 - (364,320) 4,124,014
ALSOIX A 15,750 205,600 - - 221,350
& 16,660,628 1,651,008 (798,226) (364,320) 17,154,175
(Sl : &el)
S Hl 26(F) J1 1|
= pJES 3= e ALt 8|
Sl3AA 7,766,582 2,372,162 - - 10,138,744
J|EtS| RS Rt 4,707,014 91,850 - (354,165) 4,444,699
g Al 12,473,596 2,464,012 - (354,165) 14,583,443
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13. 71 E}A}4E

(D) Rtz &3} 7]

Al 7eAake] g vhea

)

- = M 27(&) ol e Xl 26(&) I
D) [SE=r=INA,
NE== 41,128,759 30,045,383
IESS=e= (2,718,714) (1,178,324)
0l 34,129,583 30,788,690
IESS=e= (16,575,113) (16,173,162)
2=3 9,540,378 5,787,689
IESS=e= (157,891) -
B 65,347,002 49,270,281
JIEHIZ2EXAt
ak=r= 6,120,464 5,465,249
O=sg=2 (2,553,618) (57,982)
SH3HI2 498,667 358,939
JIEH=) 16,840,357 16,840,357
A 20,905,870 22,606,563
= 86,252,872 71,876,844

SIS0l [et SAIE 2186t AERSAMUIA Sl=Itss M
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(2) BRt7] 2 Aw7] T Staged 7EbE AT MG S v 25U

_ H 27(2) 21 e
T = Stage 1 Stage 2 Stage 3 s |
PIES 41,558,908 3,634,728 01,428,131 66,621,767
Stage 12 CHA - - - -
Stage 22 UHA - - - -
Stage 32 CHA - - - -
Als(5]%) 14,478,465 2,501,595 1,196,893 18,176,953
I 56,087,373 6,136,323 02,625,024 84,798,720
(S : B)
_ T 26(&) 7| 21|
T = Stage 1 Stage 2 Stage 3 8
pIES 70,463,420 2 152,900 17,655,085 90,271,406
Stage 12 CHA - - - -
Stage 22 CHA (1,269,911) 1,269,911 - -
Stage 32 CHA - - - -
Als(5]%) (31,806,271) 100,197 808,296 (30,897,778)
I 37,387,238 3,523,008 18,463,381 59,373,607
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(3) GHk7] #

U

A7) T Staged 7[Eta& AR tiESE ) MUY

_ H 27(2) 21 e
T = Stage 1 Stage 2 Stage 3 8t |
PIES 120,803 140,022 17,090,660 17,351,485
Stage 12 CHHI - - - -
Stage 22 CHA - - - -
Stage 32 CHHI - - - -
Hesg2me(se) 90,422 281,789 1,728,023 2100234
ol 011,205 421,811 18,818,683 19,451,719
(S - )
_ T 26(&) 7| 21|
TE Stage 1 Stage 2 Stage 3 8 3
PIES 124,966 59,655 15,997,608 16,182,229
Stage 12 CHHI - - - -
Stage 22 CHH| (56,259) 56,250 - -
Stage 32 CHHI - - - -
Hesgz Mol 31,235 19,126 - 50,361
I 99,94 135,040 15,997,608 16,232,500
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14. 24

(D BRb7IE Bl A71E A4 FdFA Y g2 =3 Z54y
(2l - &R)
7 = PGPS OIXtZ(% R 27(g) 2] 8| Ml 26(H) 012

exil2 LS S 3.47 ~4.55 99,250,000 68,000,000
SIAH - 3.95 30,000,000 30,000,000
FEICAIDIZ(*1) TEHCAIESEA 2.20 ~ 3.65(*%2) 15,067,767 7,167,085
NN 144,317,767 105,167,085
ATHECIZ XS (73,741) (86,813)
2 A 144,244,026 105,080,272

(1) AFSAIBXIIAIOR KIBHGH= TAITH| AISIARY ST Z2HRAGH0] LS XI20I01, S XUB Do TAIZHI AEAIAO| AIHIZ0H

EnNSTe JIE2E

201l 25l OIXFE20| HZ = 22 J0i [et HFELICH

@) EHb7| gy A7d A A G FA e v T2 o ZsUn
(29l &)
o R 27(5) 7] ]2 Alstof = o
= = SIARRH() FEACADIZ g
2006 37,500,000 - 1,500,000 39,000,000
2007 61,750,000 - 1,500,000 63,250,000
2008 - 30,000,000 - 30,000,000
2030 - - 12,067,767 12,067,767
g 99,250,000 30,000,000 15,067,767 144,317,767
(%) AIRHEIQIZHSHRIZ0] RIS 24QILIC
() : M)
_ H 26(F) 12 Atsho =K
= T B ALRH() FETAD|2 g 3
2006 64,250,000 - 1,500,000 65,750,000
2007 3,750,000 - 1,500,000 5,250,000
2008 - 30,000,000 - 30,000,000
2030 - - 4,167,085 4,167,085
g 68,000,000 30,000,000 7,167,085 105,167,085
(x) AFHELOIZISHRIZ0| HIQIE 2o4QILICH.
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7l B AR A Ve A o] e 2 v AT

il

- = H27(e) o1 gD Ml 26(&) 01
JIEI=EFIH
1NE== 1,246,257 3,547
OIXl=81E 11,314,703 21,760,042
CIASH 15,746,352 18,250,453
HIXIBH X2 XH - 2,911,634
E | 28,307,312 42,925,676
J|IEHISEFH
S 2,098,220 3,429,601
ez 10,574,436 10,531,041
Ol=== 5,305,332 4,827,412
E | 17,977,988 18,788,064
g A 46,285,300 61,713,730
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1,

8

1,119

3,429,601

29,738

(1,361,119)

(1,361,119)

2,098,220

()]

,840,399

9,305,010

807,555

838,741

(5,144,256)

(5,563,089)

2,503,698

4,580,663
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o] 200 7)A€ 2 % Bl A

(Sl &I2l)

o oE Rl 27(2) 21 D Rl 26(F) |
LM D|EXHE 2| AR 13,559 27,997
2) Bz g 7 7 g2 g 25y
(Et2l: &)
W= Rl 27(2) 21 80| Rl 26(Z) 7|
14 OILH 7,410,302 7,226,502
138 =1t 54 OILH 9,290,812 12,368,616
S| 16,701,114 19,595,118

Q) Fu7l & W7 5 9

ez oo 25y

(el &)

+ & M 27(8) 21 ED| M 26() I
c|AS| & HSREN 3,693,298 6,988,656
4) FH7] 2 Avr) & 3 AR o] ApH B2 th 3 5 T

(Sl &l2)

=
—

M 27(€) 01 8b|

M 26(&) 2

OlIxHIE

438,052

1,078,625
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18. AHE =

(D FR7ld 2 A7 A4 Aol #d e A2 ta3 25 yth

( —
- = M 27(4) 1 812 M 26(A) o1
grelist =AI9| S 8,000,000= 8,000,000=
132 =N 5,000& 5,000&
relish =AI9| S 3,214,342 3,214,342
BEF 23+ 16,092,980 16,092,980

I = 1
012 lo A=2S0] Leti=Alo] HHZN W 2X|GHAI HSLICH

®
re
i
>
__)&l
rlr
ofl
N
oy
R
~N
N
>
[\
ﬂ
w
wW
o)
ﬂ
N
Ll
>
o
ﬂ
O1
o
oo
oo
ﬂ
2
(o,
=2
K
By
QL
2
oy
v
O

P71 B AR A o]l mel W2 v gyt

(= EsE))

= = X 27(2) OI 8|12 Ml 26(H) D12
O1UZ=HIS(*1) 8,046,490 7,853,781
ti&E=td= 8,365,855 6,403,342
AETAIIEEIZ(+2) 16,092,980 16,092,980
OId=0192d0= 481,016,848 469,057,995
e A 513,522,173 499,408,098

(x1) &HRHA 0|UEHIZ2 SIAD X232 50%01l Z&H IHDEKT BHZAD(0HCH S0 2I8H 012K 2] 10%

OlAE2 019 Z=HIZC = HEGIES TI0 ASLICH S 0|UEHIS2 S22 tHiEE = ICH =539 2

2|0l 25t OlEZ &= 2810 =8 0EH AF=E == JUSLICH

(x2) SESEXL A e "PSAMEDXIC SIAHHEIDIE" M7=0 Tt SLX=230 Z& IHIEXI O

J1=01242 1022 101at2 AEAIEHE =22 HE0IES 0 UASLILL S HES2 S22 tigg
A

O, =532 220 25t OIEZ &2 280 A=dY0EH AF=E == JUSLICH

g
2
T BA
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g Ml 27() J1 80| Rl 26() J1 D]
i e = ke =
&4E40
Apok2te|4=2] 31,380,076 49,684,182 23,669,355 38,246,972
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28. 5FIAA ALY
(D) G A AFAA G SR Q= ke WL thet g
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=l o kd
Ko (FILF(*1)
2301 DRINSEXNHTIS(+2)
2D DEHINREXEETS(+2)
=501 SIADSIEKLINIZE0I(ZF)(x3)
AL (FLo==S Lafuma (Beiiing) Co., Ltd.
ALY (oA Polaris S.R.L
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ALY (F)egx TetonBros.
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ALY (=) LioHM
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AL HOIAHI IO IEHIEIPRY
A1 (FEExd
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AL (FoeE
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AL (ESEESSEIL
AL SAZIAMEC! Gt
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AL A ZOH0ISH0IBIAEERS
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JIEte] SR FAIS|AL EIR(+4) Lucky Union Foods Co., Ltd.(*5)
JIEte] SR LIRSASHRACCIENEE 15(4) Lucky Union Foods Euro Sp.z0.0(*5)
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